THE REAL DEAL
Statistical Update on Durango &

La Plata County Real Estate 
Location has never mattered more than in the current real estate market. — Lawrence Yun, Chief Economist of the National Association of Realtors, July 2008 
The Durango Area Association of REALTORS® today announced the release of the 2008 2nd Quarter Statistical Information for La Plata County as reported in the Colorado Real Estate Network Multiple Listing Service. 

“Our community witnessed price growth in most sectors during the second quarter of this year combined with an anticipated drop in total number of sales overall,” remarked Samantha Gallant, President of the Durango Area Association of REALTORS® when making the announcement. 

According to DAAR’s MLS statistics for the second quarter of 2008, in-town Durango homes experienced pricing gain of 10% in me​dian home prices over second quarter 2007. 
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The median price of an in town Durango home was $430,000 in the second quarter of this year. This price reflects an increase of 10.26% in Q2 2008 over Q2 2007. The median price of an in town Bayfield home for the period was $298,018 in Q2 2008, an increase of 5.31% for the same period last year.

La Plata County country homes combined median home prices experienced a modest overall increase of 2% in the second quar​ter of this year compared with 2007. However, Bayfield country homes experienced a 22% decline in median price in Q2 2008 compared with Q2 2007.

“Durango is out of step this quarter with  national real estate pricing trends in that our prices show real estate in La Plata county has actually retained value and in most categories experienced appreciation,” commented Gallant.

The drop in median home prices for Bayfield country homes can be partially attributed to the amount of activity in the lower vs. upper price ranges. Also, the market is directly affected by the changes in the mortgage environment and tighter lending standards.

Durango is in line with a national trend in that overall number of residential sales declined in Q2 2008 compared to the same period a year ago. Total number of sales dropped by 14.22% for all types of residential real estate in the second quarter of 2008. There were 199 total residential sales in La Plata County in Q2 2008 compared to 232 total residential sales in Q2 2007. 

“We are in an interesting market,” remarked Gallant. “If your num​ber of units sold declines, pricing usually declines in conjunction. But thus far, we aren’t seeing that in Durango and La Plata County with the one exception of country homes in Bayfield. 

“The overall desirability of our community is clear, despite fewer total sales which we believe is resulting from real estate uncertainty in general and the sluggishness in our feeder markets.” 

Our market is truly local. Other statistics from the past quarter that point toward the Durango market’s stability and growth include: 

· The median price of country homes in Durango rose 15% 

· The median price of in-town Bayfield homes rose 5% 

· Average days on market for in-town Durango homes decreased by 17% 

Many potential purchasers of real estate currently wonder when our market will hit historic bottom levels for pricing. The only way to know bottom has been hit is when you see prices rise consis​tently. Like potential purchasers, we are eager to see what results the 3rd Quarter 2008 statistics demonstrate for our locale. 
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